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the causes of business cycles, and his ideas became the basis for the school of thought known as Keynesian
economics and its various oLshoots. Arthur Cecil Pigou (1877 1959) was an English economist and lecturer, who
was pivotal in the formation and development of the University of Cambridge s school of economics. Many
vintage texts such as this are becoming increasingly rare and expensive, and it is with this in mind that we are
republishing this volume now, in an affordable, modern, high-quality edition. It comes complete with a specially
commissioned new biography of the author.
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